The Housing Market

Threats, Uncertainties and Market Opportunities
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CONSUNMER SENTIMENT INDEX - FEB 99 TO FEB 23
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-~ MARKET ACTIVITY - VOLUMES

County % of Housing
Stock Sold
Kildare 3.8% Donegal
Wicklow 3.5%
Meath 3.3%
Waterford 3.3%
Laois 3.3%
Longford 3.3%
Louth 3.1%
Dublin 3.1%
Wexford 3.0%
Westmeath 2.9% . >3.0%
Leitrim 2.9%
sligo 2.9% M 25-3.0%
Roscommon 2.9%
Carlow 2.9% . 2.0-2.5%
Cork 2.7% . 15-2.0%
Cavan 2.7%
Offaly 2.6% L <1.5%
Limerick 2.6%
Tipperary 2.5%
Clare 2.4%
Galway 2.4%
Kilkenny 2.4%
Mayo 2.3%
Kerry 2.2%
Donegal 2.0%
Monaghan 1.6%
State 2.8%

Source: PPR/Sherry FitzGerald Research




County

Kildare
Wicklow
Meath
Waterford
Laois
Longford
Louth
Dublin
Wexford
Westmeath
Leitrim
Sligo
Roscommon
Carlow
Cork
Cavan
Offaly
Limerick
Tipperary
Clare
Galway
Kilkenny
Mayo
Kerry
Donegal
Monaghan

State

% of Housing

Stock Sold

3.8%
3.5%
3.3%
3.3%
3.3%
3.3%
3.1%
3.1%
3.0%
2.9%
2.9%
2.9%
2.9%
2.9%
2.7%
2.7%
2.6%
2.6%
2.5%
2.4%
2.4%
2.4%
2.3%
2.2%
2.0%
1.6%

2.8%

MARKET ACTIVITY - VOLUMES 2021

Ireland
56,400

of private stock
transacted

Donegal

Dublin
15,700

of private stock
transacted
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Source: PPR/Sherry FitzGerald Research
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VOLUME OF SALES

YTD Q3 2022 VS YTD Q3 2021 & 2020
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YTD Q3 2022 VS YTD Q3 2021 & 2020

®YTD Q3 2022

Ireland
Est. 2022

Sales in Ireland”

Ireland Dublin

*Excludes multi-family/block sales and rounded

®YTD Q3 2021 wYTD Q3 2020

Dublin

Est. 2022

Sales in Dublin®

-+3’::' +359%
Cork

+3%  +339%

Galway

+*4%  +299%

Limerick

Source: PPR/Sherry FitzGerald Research



2ND HAND STOCK 2022 — PROFILE OF PURCHASER
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2ND HAND STOCK 2022 — PROFILE OF PURCHASER
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HOUSING COMPLETIONS 1971 TO 2022
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HOUSING COMPLETIONS 1971 TO 2022
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"4 _  Phriomh-Oifig Statist - S
O staidrimn © office . | SENSUSD Preliminary Results
Population Housing
: m'\‘“ i ﬁ g % ¢ ;" L N N S -

Sy Sy ey Sy ey ey £y

igd did M

x.l -&‘L B LN L

2016 4,761,865 : :

2022 Total Change Total Change 2022
5,123,536 361,671 : 120,945 2,124,590

o L) &
e P P P I I < e G R R R R R R R R

y e—— @ S G

: | J L“ N II| A AN

Natural Net LV
ion 3 ahtht

Increase Migration I I 1 i
171338 190333 — Vacancy
Occupied Vacant Rate: 7.8%
Homes Homes Percentage
Firsttime ",f,w:f’; 1858526 166,752 Change: o

the population ‘ Migration iR W7 S 0 i sisias :

exceeds 5 million Dublin at Lowest % Vacant - Highest % Vacant
In @ census since 1857 +46,559 T ANEA—— - South Dublin 4% : Leitrim 16%




— ] U ] - | (. D \ A \ ' . »

POPULATION IS INCREASING
EQISI I I I 20.02 20. l I | 036 (fcas




HOUSING DEMAND FORECASTS
POPULATION IS INCREASING

5,812,497

Forecasted Population

in 2036

AVERAGE HOUSEHOLD SIZE IS DECREASING

2.30

° @ ? @
Forecasted Average
’ — Household Size
in 2036

Source: Sherry FitzGerald Research



FUTURE DEMAND — DEMOGRAPHIC PREJEE | |BH! —

Years Housing Demand
2022 - 26 51,700
2027 - 31 50,122
2032 - 36 55,932
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City:0.7% | '
County: 0.7% glway
City: 0.7%

County: 0.7%

- Waterford

City: 0.8%
County: 0.8%

Dublin

| SD 0.7%

EREOO

Fingal
0.9%

20.5%
>0.521.0%
>1.022.0%
>2.0=24.0%
>4.0%
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Area
Monaghan
Kildare
Carlow
Clare
Waterford
Louth
South Dublin
Meath
Sligo
Dublin City
Limerick County
Galway County
Galway City
Limerick City
Tipperary
Donegal
Cork City
Cork County

Kerry

Dun Laoghaire-
Rathdown
Laois
Kilkenny
Fingal
Offaly
Cavan
Longford
Westmeath
Wicklow
Roscommon
Wexford
Mayo
Leitrim
State

% of Private Second-Hand Stock Available
for Sale

0.4%
0.6%
0.6%
0.6%
0.7%
0.7%
0.7%
0.7%
0.7%
0.7%
0.7%
0.7%
0.7%
0.7%
0.7%
0.8%
0.8%
0.8%

0.8%

0.8%
0.8%
0.8%
0.9%
0.9%
0.9%
0.9%
0.9%
1.0%
1.0%
1.0%
1.0%
1.1%
0.8%

Source: Sherry FitzGerald Research




PRIVATE STOCK ADVERTISED FOR SALE - JAN 2023

% of Private Second-Hand Stock Available

Area for Sale
Monaghan 0.4%
Kildare 0.6%
Carlow 0.6%
Clare 0.6%
Donegal Waterford 8;://0
. (+]
0.7%
L4 0.7%
Ireland Dublin
0.7%
0.7%
JAN 2023 JAN 2023 0.7%
0.7%
0.7%
0.7%
0.8%
City: 0.7% i
County: 0.7% it
0.8%
City: 0.7%
County: 0.7% 0.8%
i (-26% VS 2020) (+7% VS 2020) o
. (1]
0.9%
0.9%
“Watertord WST0E20% VT 8.::;:
- o O\\\ : :i:%;dﬁm Westmeath 0.9%
Wicklow 1.0%
ShEDok Roscommon 1.0%
County: 0.8% Wexford s
Mayo 1.0%
Leitrim 1.1%
State 0.8%

Source: Sherry FitzGerald Research




VENDOR ANALYSIS - 2022

Relocating in
Ireland

Smaller
House

Relocating

Abroad
R of vendors
Sale
@ Other “selling investment”

Bank Repossession

Source: Sherry FitzGerald Research
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SECOND-HAND HOUSE PRICES - Q4 21 TO Q4 22

Border
+10.6%

% PRICE (r"
PERFORMANCE

I >10.0

B 7.5-10.0

B 50-75

25-5.0
Mid-East
<25 +5.9%

Dublin
" +5.2%

Mid-West

+6.5% South-East
+7.4%

South-West
+6.1%

Source: Sherry FitzGerald Research




SECOND-HAND HOUSE PRICES - Q4 21 TO Q4 22

Border
+10.6%

DUBLIN OUTSIDE
2022 DUBLIN 2022

Annual increase in Annual increase in
year to Q4 2022 year to Q4 2022

South-West
+6.1%

Source: Sherry FitzGerald Research
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RESIDENTIAL INVESTMENT -10 YEAR TIME SERIES
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2018

£9 Bl

2019

€1.2bn
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Source: Sherry FitzGerald Research / RCA
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RTB INDEX - ALL PROPERTY INDEX, Q2 2008 TO Q2 2022

{GDJ

Outside
the GDA

GDA

DUBLIN (excl Dublin)

AN\N

+2.2% Q0Q
+8.8% YOY

-2.1% Q0Q
+0.4% YOY

+1.4% Q0Q
+8.3% YOY

AVG STANDARDISED RENTS AVG STANDARDISED RENTS AVG STANDARDISED RENTS

Source: RTB
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